DECI SI ON  MEMORANDUM OF THE FI NANCE BQARD
ACTI NG WTHOUT A QUORUM

Date: My 15, 1995
No. 95-DM 33
| SSUE: Desi gnati on of Federal Hone Loan Bank Chair

FACTORS CONSI DERED:  Section 7(g) of the Federal Home Loan Bank
Act, as anended, 12 U.S.C. § 1427(g), requires the Federal
Housi ng Fi nance Board (Finance Board) to designate one of the
directors of each Federal Home Loan Bank to be the chair of the
board of directors of such Federal Home Loan Bank

DECI SI ON: The follow ng individual is hereby appointed to
serve at the pleasure of the Finance Board as the chair of the

Federal Honme Loan Bank indicated for a one-year term begi nning
January 1, 1995.

Federal Hone Loan Bank of New York Quy V. Mlinari
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Ni col as P. Retsinas Lawence U. Costiglio




